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CobbiTHs U PakTbi

bank Poccun B faHHBII MOMEHT ycTpaMBaeT COOTHOLIEHME JoJjied BamioT B "OuBamoTHOM kop3uHe". Kak
coobimn B uaTEpBBIo [IPAIM-TACC nepBbiii 3aMectuTens npencenarens banka Poccun Asexceii Yimokaes,
"ceifuac CIIOKUIIOCH BIOJHE pabodee Al ppiHKA cooTHOmieHue BamoT — 0,6 mosn. Ha 0,4 eBpo M MOKa TaKoi
BapuaHT Hac BriosiHe ycTpauBaet”. Cbonds.

DOCDP cobupaercs caenarh HHOOPMAIMIO O BHEOUPIKEBOM PBHIHKE JOCTYITHOH B €XEIHEBHOM PeXuMe. YKe B
9TOM TOAly, 3aKJIIOYUB CAENKY C LIEHHBIMHM OyMmaram, IOINYLIEHHBIMH K OMpPIKEBBIM TOpram, npo(yd4acTHUKU
JIOJDKHBI cOOOIINTH 00 3TOM oz1HOH 13 Ompik. Cbonds.

AEHEXHbIH W BaAOTHbINA PbIHOK

B cpeny kypc momtapa Ha Toprax TOM cocraBun 27,74 py6. (-10 xom.). CeromHsi noniap, BEpOSITHO, €lie
HEMHOTO CHHU3UTCS NPOTHB pyOis. YPOBEHb OCTAaTKOB CPEJICTB Ha KOpCUETaX M JEMO3WTax CHU3WICS Ha 6,5
mipa. py6. no 505,1 mupa. py6. Benencreue nopasmenienus O®3 46011 u 46019. Mbl kaeM, YTO CErofHs
CTaBKH Ha JICHE)KHOM PBIHKE OYIyT HEBHICOKUMH.

EBpoobaurauum

Poccuiickne 60HIBI HEe TOCIIEBAOT pacTH Benen 3a Treasuries. Llena Rus30 Beipocia 3a cyTku eme Ha Y4
ILI. U BILUIOTHY!O nojomia k orMerke 111% ot mommuana. Copax Rus30-UST10 pacmmpuics go 114
0a3nCHBIX IMyHKTOB. MBI IoJaraeM, 4TO €CJIM CTAaBKH HAa aMEPHKAHCKOM pBIHKE CTaOHIM3HPYIOTCS B
TEKyIlleM Juana3oHe, LIEHbl Ha PbIHKE POCCUICKUX eBpooOIMranuil mpojomkar cBOd pocT 3a cueT
CYKCHHUS CyBEPEHHOTO CIIP3/ia.

Pyb6neBbie oba1raumm

Ha PBIHKE py6HeBLIX JOJIOB LICHBI BUCpa 3aKpPbUIMCH B HeﬁOHLHIOM mioce. B PEruoHajIbHOM CETMEHTE
HU3MCHCHHUC LICH 6];IJ'IO pa3HOoHaIpaBJICHHBIM, B KOPIIOPATHUBHOM CEKTOPE LICHBI HpI/I6aBHJ'II/I 0,1-0,2 II.I1.
CCFOZ[HH Halllu OKUJAHHWA 1O PBIHKY pyGHeBLIX KOPIIOpaTUBHBIX o6nnraunﬁ - IO3BUTHUBHBIC.

AKLUHH

PrIHOK akiuii He MOKa3ajl BUepa BHATHOH AWHAMUKH. Y MHBECTOPOB HET YETKOTO IPEICTaBICHUS O TOM,
yro Oynmet nanbiie. Manekc PTC noseicuincs no 1381,7 mynktoB. Ceroans Gamanc (GakToOpoB CHOBa Ha
cTOpoHe ObIKOB. Bech BoIpoc B TOM, CyMeeT JIu phIHOK OKOPUTH 0TMETKY 1400.

JInkBuaHBIE aKTHBEI 6aHKOB B 1B LAl T
Hnaukaropsr: Ceronnst 32 JIeHb 32 HEIeJI0
600 EUR/USD 1.2167 0.0118 0.0221
520 Heds Brent, ICE 64.12 1.87% 6.81%
440 ', S&P 500 1305.33 0.18% 2.10%
360 1 4u—v Libor (6M) (%) 5.0410 -0.030 0.010
280 7 N MOSPRIME(3M) (%) 5.0900 0.050 0.010
2°°§ B555RiEisE0LELERELE UST10 (%) 4.6460 -0.085 -0.088
TeNegt NERTNTEO RS SRe T RusGLB30 110.94 0310 0.940
Herownc LB PP, bas Coypr Jlonnap (MMBE USD/RUB UTS TOM),Bid 27.7400 | -0.1000 -0.3150
Hnpexe PTC Espo (MMBB EUR/RUB UTS TOD) 33.5450 0.0440 0.0749
1570 4 Ocratku Ha kopcuerax B I1b (mapa. py6) 354.6 7.8 -5.8
14707 Jlero3uth! 6ankoB B 1B (Mup. pyo) 150.5 -14.3 31.4
EZE Wnpexc PTC 1381.7 0.32% -1.06%
1170 7 O65beM Topros B PTC (M. 1oImm) 136.2 15.5 32.0
12:2 Wunexc MMBB 1253.68 -0.15% -0.65%
870 b e s xx e & o 3BP (mupa. nos) 201.7 6.10
< § E E, ci, g é’( g é § é E JlenexxHas 6a3a y3koe omnp. (MipJ. pyo) 2 157.5 -22.00

Hcroynuk: ®b PTC, bauk Criypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 1
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YnpaBnenue KazHayencraa

Z§PURT BANK

BaAtOTHbIW U A€HEXHbIW PbIHKU

BanrotHbli pbIHOK

B cpeny xypc mommapa Ha Toprax TOM cocrasmn 27,74 py6. (-10 xom.). O6bem
toproB Ha TOM 6b11 pased $1,25 mapa., TOD - $0,89 mpa. Kype epo pacueramu TOM
Ha BHYTpeHHeM pbIHKe — 33,56 py0. (+10 kom.). O0opoT Ha TOprax eBpoNelcKoN BaIOTOM
TOM 6511 paBen €3 muH., TOD — €8,5 MiH.

16.03.06 00beM TOProB ObLI BBIIIE CPEAHETHEBHOTO, U, BPoIe Obl, MOJ Bedep Iocie
yOJIMKAlMY aMEePHKAaHCKOH CTATHCTUKH Ja)Ke BO30OHOBHIIMCH TIPOJIXKH J0JUIAPOB. . .

...OnHako, yBbI, HET. YTPOM MHpearnosoxeHne o0 ydactun B Toprax banka Poccuu e
noarsepauiaock. ClioBecHble MHTEpBEHLMH A. VYiokaeBa (CM. Ipeablaymue 0030pbl)
YCIIOKOWJIN CIEKYJISIHTOB, JKAYIINX YKPEIUIeHHs pyOJIs, TOITOMY CIIPOC U IPEJIOKEHUE Ha
BHYTPEHHEM BAJIIOTHOM PbIHKE M ObUIM COaJaHCUPOBaHbl. 3HAYMTEIbHBIX WHTEPBEHLIUH
LIb ne O6bw10.

CeroHs osap, BEpPOSTHO, €Ille HEMHOTO CHU3UTCS POTHB pyous Benen 3a FOREX.

Ha FOREX nomtap cHU3MWICS BMECTe C JOXOAHOCTSIMU Ka3HAUSHCKHX 00s3aTeNIbCTB
nocie Toro, kak gaHuele mo uHGusimuu CLIA okazamuch HYKe OXKHMAAHHN M yKa3aid Ha
BO3MOXKHYIO TMay3y B IMKJE MOBbIIeHUs] cTaBku pedunancupoBanus OPC. Ceromss Mol
XKJIEM, 4TO Kypc aMmepukaHckoil BamoTel Ha FOREX crabummsupyercs. [lanenue Obuio
CIIUIIIKOM PE3KUM.

AeHeXHbIi pbIHOK

YpoBeHb OCTaTKOB CPEICTB Ha KOPCUETaX U JEMNO3UTax CHU3MWICS Ha 6,5 Mipa. py0. 10
505,1 mupa. py6. BenenctBue nposeneHust bankom Poccnn nopasmeniennii O3 46011 u
46019. Canpno onepanuii ¢ 6aHKOBCKUM CEKTOPOM CETOAHS Ha yTPO COCTABHIO 5,4 MIIPA.
pyo.

B mnoHenenbHMK 3alUlaHMpOBaHA yIulaTa mepBoro kpymHoro Hamora - HJIC.
KpenutHble opraHu3anyyu, BO3MOXKHO, HAYHYT TOTOBUTHCS K 9TOMY YK€ CErOJIHsI, TOATOMY
K TOHEJCNbHUKY YPOBEHb OAHKOBCKOM JIMKBHIHOCTH MOXET CHU3HUThcs Ha 20-30 mupa.

pyo.

505,1 mupa. pyO. - OTIIMUHBINA YPOBEHb Hayaja IepUuoja HalIOrOBbIX IIaTexell. Mbl He
rapaHTUpYeM, YTO CTaBKH OyIyT HH3KHMH B T€UCHHE BCEH HAlOroBOH JeKajbl, HO eCIH
OHHM M IMOJHUMYTCs, TO HeHanonro. B 3aumMcrtBoBanus y LB HyXapl, ckopee Bcero, He
Oyner.

BepHyThCs K OrIaBICHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.2
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PbIHOK BanlOTHbIX 06AUraumm

KasHaueiickne obAuraunn

JloX0AHOCTH aMEepUKaHCKMX Ka3HAueHCKHX OoONIuramuii Buepa HpPOJOIDKIIN
CHIDKATBCS TOCNIE TOTO, KaK (heBpanbCKas MHOISANUS OKa3alach HEOXXKUAAHHO HU3KOH.
Hoxomrocts UST10 crmsmnace Ha 0,08 m.01. 1 JOCTHINIA TIEPBOTO M3 YKa3aHHBIX HaMHU
Z1Ba AHA Hazaj ypoBHeH — 4,64%. Ha 3akppITuM aMepuKaHCKOI TOProBoi ceccuu CTaBKa
necsTuieTHed HOThI Obila jumb Ha 0,01 .. BBIIE JHEBHBIX MUHUMYMOB — 4,65%.
JloxoaHocTh ByXJeTHEH HOTHI omyctuiiachk 10 4,62%. CUHXPOHHOE CHIDKEHHE CTaBOK
BJI0JIb BCEH KpUBOH U BCE €lle MOJIOKHUTENBHBIN yroj ee HaKkJIOHA OTpaXkaeT U3MEHEHUe
PBIHOYHOTO KOHCEHCyca oTHocuTenbHO nedicTBuii ®PC Ha Ommkalnux 3aceqaHusX.
Cyna mo nuHaMuke (prouepcoB Ha 0a30BYIO CTaBKY, BIEPBBIC 3a IMOCIEAHUI MecsI
HMHBECTOPOB MTOCETHIIH CEPbE3HbIE COMHEHHS OTHOCHTENILHO HEM30€KHOCTH MOBBIIICHUS
6a30Boii cTaBKH 10 5%.

B ¢erpane nanekce nien npousBoaureneit Beipoc Ha 0,1%, 6azoBast nHOISIAS
Ttaoke cocraBwia 0,1%, W 5TO BIBOE MEHbLIE, YeM OXHUAaJd PHIHOK. B romoBom
ncuncieHnu 6asoBast nHGALIM coctaBmia 2,1% - camas HHM3Kas BEIMYHHA C OKTIOPS
npouuioro rozxa. Yyts nozxe OPb Ounanensduu omyGimkoBan cBod MHAEKC IEIOBOM
akTUBHOCTH 32 MapT. Ero 3Hauenume (12,3) okazanoch Xyke OXHIAaHUH, KpOME TOTO,
MH(QIAUMOHHAS COCTaBISIONas MHIAEKCAa CHH3MIAch MouTH BABoe. Ilocnme Takux
HoBoctelt ctaBke UST10 He ymamoch 3anenuThest 3a HepenbHble MUHUMYMSBI (4,70%) 1
OHa npoBanmiack Ha 4,64%, T1e mpoJieracT MOIIHAS JTHHHUS TTOAACPKKH.

Ha mam B3rmn, KpaTKOCPOYHBIE MEPCHEKTHUBBI CHIDKEHHS JIOXOIHOCTH
ncuepnanbl. Ckopo cocrourcst 3acemanue OPC nHa kotopom 6a3oBas cTaBka Oyner
noBbinieHa 110 4,75%, ¥ 3TO 3HAYUT, YTO JOXOJHOCTh JBYXJIETHEH HOTbI, HECOMHEHHO,
#7eT pocT. B Takoit curyanuu craBka UST10 nomkHa crabunn3upoBaThes B JUana3oHe
4,65-4,70%, u KpuBas BHOBb CTaHET MHBEPCHOW. YIEpXKMBaTh OT POCTa JOXOIHOCTH
JUIMHHBIX Treasuries OyIyT OXKMZ@HWS CKOPOrO 3aBEPIUCHUS LMKIA YXKECTOUCHUS
nonutuku OPC.

B To0 xe Bpems, nambHEHIIee CHIDKEHHE TOXOAHOCTH B JUIMHHOM CEIMEHTE
KPHBOH BO3MOKHO, TOJIBKO B TOM CIIy4ae, €CIM PHIHOK OKOHYATEIbHO pa3yBEpHUTCS B
BO3MOJKHOCTH IOBBIIICHUSI CTAaBKH 10 5%, a JUIl 9TOrO0 HY)XHBI JOIOJIHHTEIHHBIC
HOBOCTH M cHTHaIIBI cO cTopoHBl ®PC. O6 3TOM K€ TOBOPAT U TeXHUYECKHE (aKTOpHI,
MBI HE JyMacM, 4TO JIMHHUIO MOJICPKKH OKoyo 4,65% OyneT Tak MpPOCTO CIOMAaTh, HO
€CITH 3TO BCE e MPOHM30HIeT, To MyTh K Hamel ciexyromeit nemu — 4,50% - okaxercs
OTKPBITBIM.

BepHyThCs K OrIaBICHUIO

Poccuiickue eBpoobAHraLmu

Poccuiickue GoHIBI He TOCTeBalOT pacTh Bcienx 3a Treasuries. [lena Rus30
BBIPOCIIA 32 CYyTKHU €Ile Ha Y4 ILII. ¥ BIUIOTHYO Iojomuia k orMerke 111% oT HomuHana.
Crpaa Rus30-UST10 pacrmpusics 10 114 0a3uCHBIX MyHKTOB. XOTEJIOCHh Obl OTMETHTH,
4yro B MapTe eBpooOnuramuu PD BemyT cebs Kak TUNMYHBIE PHUCKOBBIE AKTHUBBI —
MajaoT ¢ onepexeHneM k Treasuries, pacTyT ¢ ONO3JaHHEM.

Ha nam B3mmsza, mogoOHas KapTHHA OTPAXKaeT JIOKAIPHOE CHIKEHHE CTEICHU
MOHMMAHUs pbhIHKA Treasuries WHBECTOpaMH BBUAY BBICOKOI  BONATHIBHOCTH
nocsenHero. Mel yke Kak-TO pa3 OTMedalH, YTO IIOHMMAaHHE HHBECTOPAaMH pPBIHKA
eBpooOiuranuii perHka Treasuries B mociefHHe oAbl HEYKIOHHO pacreT. VHBecTopsl
YacTO WTHOPUPYIOT  BOJATHIBHOCTH  0a30BBIX  aKTHBOB, KOTOPYIO  CUHTAIOT
HECyILIeCTBEHHOU. boiee Toro, OHM YacTo OTBAXUBAIOTCS Ha COOCTBEHHYIO TPAKTOBKY
aMepUKaHCKUX HOBOCTEH ele A0 TOro, Kak CTAaHOBUTCSl MOHATHOM peakius Ha HHUX
poiika Treasuries. Ha sToT pa3 momoGHoil yBepennoctu HeT. Iloxoxe, BeceHHHE
aMepHUKaHCKUE TOPKH OKOHYATENIFHO COMIIN C TOJNKY MHBECTOPOB, H OHH NPEATNIOIUTAIOT
MMETh HEKOTOPBIH 3amac Mo CIpday Ha Cirydail, ecnu aBmkeHue Treasuries B odepeqHoi
pa3 oOepHeTCss HE TeM, 4eM KakeTcs. 1eM He MeHee, MBI IIojlaraeM, 4To 0 Mepe
CTa0MIM3aluy aMEepPUKAHCKOTO PBHIHKA YBEPEHHOCTb BEpHETCS K HMHBECTOpaM, M 3TO
NPUBEIET K COKpAICHUIO CYBEpEHHOIo Clpdja, Ojaro oOCTaHOBKAa Ul aKTUBOB
pa3BHBAIOLIMXCS CTPaH OCTAeTCs BecbMa OJIaronpusTHOH. BcrmoMHuTE XOTS OB
pacTyuuii MHTEpec LEHTpalbHbIX OaHKOB K nonram EM, na M IeHBl Ha TOBAapHBIX
PBIHKAX MO-TIPEKHEMY BBICOKH.

Mp5I osaraem, 9TO €CJIM CTaBKM Ha aMEPHKAHCKOM PBIHKE CTAOMIM3UPYIOTCS B TEKYIIEM
JIMara3oHe, [IeHbl Ha PHIHKE POCCHUICKHUX eBpOOOIHranuii MpoaobKaT CBOI poCT 3a c4eT
CYXEHHS CyBEPEHHOTO CIIPA/Ia.

BepHyThbcs K Or1aBIEHHUIO

aHann3a UHaHCOBbIX PbIHKOB CTp.3
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PybneBble obauraumu

locyaapcTBeHHbIe 06AHraLun

TocynapcTBeHHbIE pyOJIeBbIC JOJTHM 3aBEPLIMIM JCHb pa3HOHanpaBiieHHO. OObeM TOPros
cocraBuia 4,6 mipa. py0., CyMMa CpeICTB B TOProBoii cucreme - 5 828,7 muiH. py6. OCHOBHOM
obopor mpurencs Ha Bbimycku O®3 46019, 46018 u 46011 (okono 86% Bcero pHIHOYHOTO
oboporTa).

Jlunepamu no quHammke cranmu O®3 46011 (-0,51 m.a., obopot 735 miH. py0., JOXOJHOCTH
7,04%) u OD3 46002 (+0,17 m.m., obopot 26 MiH. py0., KoxomHocTb 6,54%). Jlugepom 1o
obopory okazanace OP3 46019 (-0,09 m.m., 06opot 2 049 miH. py0., foxoxHOCTH 6,99%).

Mpl KIeM, YTO CerofHs Ha pbIHKE rocobiuraunuii OyzneT maputh onTtUMH3M. Jlokoie
MOXXHO UTHOPHPOBATh POCT LIEH HA PHIHKE BHEIIHETO J0NTa, yKpeIieHne pyOns u BRICOKUI
YpOBEeHb OAHKOBCKOW JINKBUAHOCTH?

Kopnopat1BHble M peruoHanbHbIE AOATH

Ha poiHke pyOneBbIX [JOJTOB IIEHBI BuUepa 3aKpbUIMCh B HeOoJbIIOM IuTioce. B
pErHOHATLHOM CErMEeHTe M3MEHEHHE IIeH ObUIO pa3HOHAIpaBJIEHHBIM, B KOPIIOPATHBHOM
cekTope 1eHs! npubaswiu 0,1-0,2 m.o.

O6wem Topros coctaBuin 6 347 miH. py6. O6opot PEIIO - 8 076 M. py©6. Jlunepamu
mo oboporam ctamu MI'op-39 (+0,02 m.m., o6opor 160 MmH. py6., 1oxoxHOCTH 6,81%) 1
PX/-6 (+0,16 m.11., 0o60opoT 142 MiH. py0., BoXogHOCTE 7,36%).

CerofHss HamlM OXHIAHUS II0 PHIHKY pPYyONEBBIX KOPHOPAaTHBHBIX OOIWTammii —
no3uTuBHBIE (cM. «['ocymapcTBeHHBIE —OOIHTAIUN»). [Toxoxxe, 4YTro OXUTAHUSL
arnoKaJMICuca B OYEpPeNHOI pa3 He ompapianuck. MIrpoku cmeno «pemyror» noprdenu B
TIpe/IABEPUH HAJIOTOBOM JIEKabl, U, TIOX0XKeE, JKAYT, YTO LeHbI OyayT BbIe. B To xe Bpems,
MOTEHIHAJIa CHU)KEHHS IOXOAHOCTH HIKE SSHBAPCKUX MUHUMYMOB, Ha Hall B3rIsa, HeT. Ha
pBIHKE pyOJIeBBIX O0NUTaIuii MPOIOIDKAeTCs TI100aNbHBIN OOKOBOW TpEeH[.

Pesynmprar «ry4me pelHKa» MOTYT TokasaTh ooOmuranuu SpO6n-5, Moc.obn-4, 5,
AMXKK-4, 5, 6, FOTK-3, 4, Cu6Tak-4, YpCH-5, YpCH cep-6, BirTnk-3, PXI-6, 7.

BepHyThCs K OriaBlIeHUIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crp. 4
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Bank «CnypT» PbiHo4yHoe 0603peHne 17.03.2006 ngum' BANK

PTC PeiHOK aknuii He mokasal Buepa BHATHOH NUHAMUKH. Y HHBECTOPOB HET YETKOrO
1570 | MpeICTaBICHHs 0 TOM, 4To Oyner manbiie. Maneke PTC moseicwics no 1381,7 myHKTOB.
1470 I Ceroans 6ananc (akTopoB CHOBa Ha CTOpOHE OBIKOB. Bech Bompoc B ToM, CymeeT i
1370 1 pBIHOK TOKOpUTh OTMeTKy 1400. Ecnu HeT, TO pUCK BO30OHOBJICHHS KOPPEKIHUU
1270 1 COXPaHHTCSL.
1170
10707 Aprentunckuii MerVal noapoc Ha 1% 1o 1 817 1. Bpasunbckuil ppiHok akuumii (Bovespa)
970 1 o . o
&0 camsmincs Ha 0,23% mo 38 157 m.. Mekcukanckuii ¢onmoBelii nugexc Bolsa Bepoc Ha
R EEEEEREEE R 0,88% mo 19 166 n. Amepuxanckuii ¢ponnoseiii uagexc S&P 500 mogpoc na 0,18% no
TR-egeNeI N~ 1305 m.
Ucrounnk: ®b PTC, bank Criypt
Jluniepsi Topros BepHyTbCs K OIIaBIEHUIO
FOKOC-ao
CyprHdra-n
Pocten -an
nykonn
YpanCsM-ao
Pocten -ao
PAO E3C
F'MKHHuk5a0
MTC-ao
[of -n
0% 5% 0% 5%

HUcrounnk: MMBB, Bauk Criypt

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB Crtp.5



Bank «CnypT» PbiHo4yHoe 0603peHne 17.03.2006 [gpum BANK

O6wem nponaxx OAO "I[luBoBapennas kommanus "banruka" B 2005r. BeIpoc Ha 22,2% 1no cpaBHeHUIO ¢ nokazateneM 2004r. u cocTaBuil
977,2 miH eBpo. O6 3TOM coobIIaeTcs B 0TYETe KOMIAHHH, IOArOTOBICHHOM MO MEXIyHAapOIHBIM CTaHAapTaM (HHAHCOBOI OTYETHOCTH
(MC®O). Yncras npubsias komnanuu B 2005t. yBennamnacek Ha 72,1% u cocraBuna 190,4 muH eBpo. BanoBas npnObUTE KOMITAaHHN B
2005r. Beipocna Ha 33,1% u cocraBuna 507,5 muH eBpo. [IpuObs 10 BEIUETAa aMOPTU3aNUK, HAOTOB U (uHaHCOBBIX crateil (EBITDA)
yBenmumnack Ha 37,6% - mo 302,9 mnu eBpo. Onepannonnas npudsus (EBIT) cocraBmia 233 muH eBpo, uro Ha 44,4% mnpeBbliaer
nokazarens 2004r. PBK.

Yucrast npubbute kommanuu "Cenpmoii koutuaent" mo MC®O B 2005r. Beipocna Ha 69% mno cpaBHeHuro ¢ mokaszateiem 2004r. u
cocraBmna 47,1 mun gomn. O6 3ToM cooOmmaeT mpecc-ciny:k06a koMmmaHuu. B pyOneBoMm skBuBasieHTe unctas npuObsuis "Cenpmoro
koHTHHEHTa" 10 uToram 2005r. coctasmina 1 mapza 332,4 miH py6. Beipyuka kommanuu B 2005t. Beipocna o 20 mupx 158 muH py6. (nmm
712,8 muH o). PBK.

OAO "JIVKOWJI" 3aBepIuiio MoACYET H HE3aBHCHMbIA ayIMT 3amacoB He(TH M rasa MO COCTOsHMIO Ha 1 sEBaps 2006r. CormacHo
JAHHBIM, ayIUpOBaHHEIM KoMmanueii Miller and Lents (CILIA), noxazanHsle 3amachl yrieponoponos HK "JIVKOWMII" ua 1 susaps 2006r.
coctaBuiu 20,331 mupa Gapp. HedTsIHOTO SKBUBAJICHTa, B ToM uucie 16,115 mupa. 6app. Hedtu u 25,298 tpnH. ky6. GpyToB raza. B 2005r.
€ y4eToM J00BIYM YTJIEBOAOPOAOB KOMIaHUs mpupactuia 4,8% Joka3aHHBIX 3amacoB. be3 yuyera 100bIuM r0J0BOIM MPUPOCT JOKa3aHHBIX
3amacoB yIraIeBoJopoaoB cocTaBui 1,3%, coobmaer npecc-cimyx6a kommanuu. PBK.

MexayHaponHoe peiituaroBoe areHTcTBo Standard&Poor's MOBBICHIIO JIONTOCPOYHBIM KPEAUTHBI PEHTHHT KOHTpareHTa M peHTHHr
JeTIo3UTHBIX cepTudukatoB poccuiickoro AKbB "Pocbank" ¢ B- no B, nporuo3s - "crabunbhsrit". Kpatkocpounsiii pedituar C moaTBepk/ieH.
OpnnoBpemenHo S&P noseicuiio peittunr Pocbanka no poccuiickoi mkaine ¢ ruBBB- 1o ruA-, roBopurcs B coobmennu arenrctsa. PBK

Cenar CILIA ogo0pui 3aKOHOTIPOEKT 00 YBETUUEHHU MPEAEIBbHO JOMYCTHMOW CYMMBI TOCYAapCTBEHHOTO Aonra. JJOKyMeHT mpuHAT 52
rosjocamu 3a u 48 nporus. Jlanssnii mar no3Bonut CIHIA n306exaTh MepBOro B UCTOPUH CTpaHBI AedonTa mo odnuranusM MUHACTEPCTBA
¢unancoB. Kpome TOro, agMUHHCTpAIMs IIOIYYUT BO3MOXKHOCTH Ui (DMHAHCHPOBAHWS NANbHEHIINX BOEHHBIX aeiictBuii B Mpake,
CHCTEMBI 3[[PaBOOXPAHEHUS U IPYTHX (elepaNbHbIX IporpaMM, He TOBBIMIAs TP 3TOM Hajlord. Temeps 3aKOHOMPOEKT OyIeT OTHpaBIICH
Ha noamucsk npesunenty Jxopmwky bynry, nepenaer (C) Associated Press. PBK.

BepHyThCS K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.6
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Z§PURT BANK

ETC
HNHcTpymMeHT Cp-B3B H3m cp-B3B Open Close O0beM TOpPros
EURTOD_UTS 33,5212 0,0509 33,5 33,55 8 545 000
EURTOM_UTS 33,562 0,0879 33,51 33,56 3054 000
EUR_TODTOM -0,0008 0,0008 -0,001 -0,0007 7 300 000
USDTOD_UTS 27,8149 -0,0503 27,8201 27,7915 888 721 024
USD_TODTOM -0,0028 0,0001 -0,0015 -0,0034 1314 099 968
USDTOM_UTS 27,7878 -0,0941 27,82 27,74 1258 848 000
rus
MNHCTpyMeHT Obopot CpB3B 1IeHA H3m cpB3B Jlox cpB3B Kou1 caesnok Jlopa3menn

SU46019RMFS4 2048 827 615 54,81 -0,09 6,99 31 0
SU46018RMFS6 1236430 151 110,25 0,09 6,89 50 0
SU46011RMFS1 735 043 906 78,54 -0,51 7,04 3 0
SU46001RMFS2 302 127 930 106,36 -0,13 6,25 25 0
SU46014RMFSS5 73 440 332 109,05 -0,10 6,81 16 0
SU46017RMFS8 55 106 509 105,78 -0,12 6,83 14 0
RUO00AOD1JF3 29 668 500 98,90 -0,01 4,48 1 0
SU46002RMFS0 26396 521 110,71 0,17 6,54 7 0
SU27025RMFS4 22 204 097 101,27 0,07 5,66 3 0
RUO00AODZL92 19 995 801 97,67 0,13 4,75 3 0
SU25058RMFS7 16 883 888 100,35 -0,04 6,27 11 0
SU26198RMFS0 16 642 840 95,69 0,04 6,82 3 0

Hroro 4597 323 883 173
PernoHanbHble
Oonrv

Cp-B3Bemn H3m cp- Koa
HaumeHoBaHnue O00poT ocH LeHa B3Belll C/IeI0K Oobopot PIIC Oobopor PEIIO

MTI'0p39-06 160 241 712 111,28 0,02 15 272 580 000 602 224 704
KpacuspKp3 64311 560 99,20 0,20 5 0 129 412 704
Moc.06:1.58 45 483 660 108,64 0,08 13 81461 248 464 541 472
UYysammus-04 18 727 000 113,50 -0,40 3 0 0
MTI op41-06 15256 878 110,53 -0,62 6 0 0
Amnrapck-01 10 510 305 109,51 0,11 3 0 0
VYa-200406 5207 500 104,15 0,01 3 0 0
NprO6i1-a02 4 856 160 101,17 0,03 2 0 5455758
Moc.06m1.48 2979 720 111,60 0,12 1 0 59 841 796
bearO6 306 1031558 102,95 0,10 3 30 870 000 99 335992
SkyT-06 06 539250 107,85 -0,15 1 120 779 000 115 522 656
MTI op38-06 4550 113,74 -0,25 3 143 604 352 147 008 480
MTI op40-06 2122 106,10 -0,10 2 50 286 964 0
MI op36-06 1100 110,00 0,41 1 0 178 811 552
MTI op43-06 1078 107,79 -0,04 1 0 82 494 648

Hroro 353 480 531 140 827 460 421 2 327 899 559

BepHYThCS K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | Cp.7 |



Bank «CnypT» PbiHo4yHoe 0603peHne 17.03.2006 ngum BANK

KopnopaTtunsHble
aonru
Cp-B3Bell H3m cp- Kox
HNHcTpymMeHT Obopot ocH I[eHa B3BeII CIIEIOK Obopot PIIC Obopot PEIIO

PXK/1-06061 142 322 000 100,46 0,16 25 120 471 000 705 734 464
OCK EDC-02 130 120 592 103,27 -0,04 20 913 950 976 397 484 640
YpanBar3d2 74 057 600 100,21 0,11 20 0 0
OCK EDC-03 69 643 512 99,83 0,04 15 199 210 544 832 869 888
PXK/1-0706m 37 509 832 101,37 0,09 6 83 088 000 331 329 664
I0TK-03 06. 29 355 256 100,11 0,03 20 27 306 280 80 734 680
TatHe(Th-3 23184210 100,76 0,30 5 0 0
LlentpTen-4 23 059 800 116,02 0,21 8 5675180 0
NPKYT-0306 22257 000 101,17 0,14 7 35394 500 0
CAHOC-0206 21101 000 105,51 0,01 5 0 213 756 304
PXX/1-02006m1 19 328 260 101,71 0,05 4 40 700 000 64 109 592
I0TK-04 06. 16 967 994 99,8 -0,15 11 118 786 504 95 529 304
I'OTOK-2 12 667 250 99,74 0,09 11 52108 100 0
Meuen T/I-1 12314 053 101,1 0,07 8 20226 000 90 637 296
PXK/1-0306m 10453 133 104,5 -0,79 5 219 590 000 91 861 720
Isrepoukad 8109 000 110,48 2,48 3 0 59 801 752
CnasUHB 02 3996 000 99,9 -0,10 1 0 71727 480
OCK EDC-01 775 283 103,23 0,04 3 201 417 504 57 492 960
T'A3IIPOM A4 681378 104,35 0,03 9 471 176 896 236 994 368
VY amuedTp 494 018 99,4 0,13 1 0 70 321 488
ABTOBAS3 06 308 107 101,35 0,04 3 10 148 000 104 902 712
Jlykoitn2061 106 438 101,37 -0,23 6 233 680 992 192 236 000
PXX/1-0406m 1002 100,19 -0,01 1 105 190 000 673 892 992
BirTnkBT-2 0 0 30 030 000 111 145 808
Kyit6As301-1 0 0 529 876 000 0
T'A3IIPOM A6 0 0 50 102 500 345 796 160

Hroro 1 068 009 100 738 4 098 831 040 5747 648 525
Akuumn

Cp-B3BeIn Kox
HucTpymeHT O0bopoT ocH 1eHa Y% C/IETI0K Obopor PIIC Oboport PEIIO

PAO EBC 7989 817 344 17,872 0,34 26 150 656 613 504 2315 865 856
JIYKOMJI 6294 511 104 2166,56 -0,88 17 134 103 695 848 339 185 056
T'A3IIPOM ao 1756 452 608 221,06 -0,24 5005 478 505 120 1038 389 120
Pocren -ao 1223 057 152 92,78 0,02 12 331 40313 304 324 840 096
Cyprudrs 1 190 069 888 39,805 -0,25 5097 111355096 441 763 648
Coepbank 1069 638 720 39137,9 -0,45 3051 14 447 311 274 340 384
CoepbaHk-11 701 967 296 712,26 2,11 8577 21171 672 78 164 456
I'MKHHuk5ao 612 025 536 2391,2 0,75 2431 91 597 648 117297 456
IOKOC-ao 452 080 032 36,359 -7,70 8974 32 639 862 22971 526
Cypradrs-n 446 827 776 33,435 -1,77 1296 22 172 268 34 682 800
MTC-ao 221 805 680 197,61 1,82 1108 11 730 000 19 620 974
VpanCsU-ao 220 154 864 1,152 -0,78 1570 45 686 320 32 182 080

Htoro 23 147 843 212 106 271 1797 800 210 5838 084 194

BepHyYThCS K OrIaBICHHIO

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.8 |



Bank «CnypT» PbiHo4yHoe 0603peHne 17.03.2006 ngum BANK

LWanxytauHoB Knpuan BrnapumunpoBuu

AuvpekTtop KasHauenctBa

OTtaen TOproBbixX onepauuﬁ Ha GUHAHCOBbIX PbIHKaxX

HauaAbHUK oTaena
+7 843 291 50 19

MBK. Bantota
+7 843 291 51 40

AOAroBbl€ UHCTPYMEHTbI
+7 84329151 41

OTAEA AOBEPUTEABHOTO YNPaBA€HUSA

BeAayLumMit 3KOHOMUCT
+7 843 291 50 29

OTtaen aHanusa PUHAHCOBbIX PbIHKOB

HauaAbHUK oTaena
+7 843 291 50 20

AHaNUTUK
AHaNUTUK

OTAEA pacueToB U KOPPECNOHAEHTCKUX OTHOLLEHUHN

3am. AupekTtopa KasHauelictBa. HauanbHUK oTaena
+7 843 291 50 60

BantoTHble Kopp. cueta
+7 843 291 50 61

Py6naeBble Kopp. cueTta
+7 843 291 50 62

Bbak-opnuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuetbl PKL,
+7 843 291 50 65

+7 843 291 50 02
kirill@spurtbank.ru

CkopoxoaoBa Onbra BanepbeBHa
oskorohodova@spurtbank.ru

Llamma3sos Padaanb Llamunesuu
rshammazov@spurtbank.ru

LamappaaHoB Apenb Unbru
ashamardanov@spurtbank.ru

XaipymuH AlbyaaT PaluutoBuy
aybulat@spurtbank.ru

Mukynes MaBen AHApeeBUY
ppikulev@spurtbank.ru

PopueHko MapuHa BuktopoBHa

lFaneeB Tumyp PaBuneBuu

YrapoBa TatbfiHa AAeKceeBHa
tugarova@spurtbank.ru

XypaBnaeB Cepreit AAeKCaHAPOBUY
sjouravlev@spurtbank.ru

3amaneeB Mapart AamupoBuU
mzamaleev@spurtbank.ru

CaduHa lN'yseansa 3uHHypoBHa
gsafina@spurtbank.ru

AHuuc Pysanua PawutoBHa
rancis@spurtbank.ru

KawrtaHoBa BaneHTMHa EpumoBHa
vkashtanova@spurtbank.ru

Hacrosmuit undopmavoHHblii 0030p pBIHKAa IIEHHBIX Oymar COAEpKUT OLEHKM M TNPOrHO3bl YmpaeineHus KasHaueiicTBa AKIMOHEPHOTO
xommepueckoro banka «CmypT» (OTKpBITOE akIHOHEpHOe oOmiecTBo) (manee — «baHK») KacaTenbHO OyAymIMX COOBITHII W/MIM AEHCTBUIH, IEPCIEKTHB
Pa3BUTHS CHUTyalluH Ha PBHIHKE LEHHBIX OyMar, BEPOSTHOCTH HACTYIUICHHS OLPEJCICHHBIX COOBITHH M COBEpIICHHS ONPEICNCHHBIX ACHCTBUH Ha PHIHKE
LEeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO II0JAraThCs Ha OLCHKM M MPOTHO3BI, COJEpXKallMecs B HAcTosIieM o030pe, Tak Kak (akTuueckoe
TI0JIOXKEHHUE JIelT Ha PHIHKE IIEHHBIX OyMar B OyIyIieM MOKET OTJIMYaThCs OT IPOTHO3UPYEMBIX PE3yIbTaTOB [0 MHOTHM IPHYMHAM.

Hacrosimnii nHpOpMannoHHBIH 0030p He ABIsIeTCS 0hepToil - MpeUI0KEeHHEM KYITUTh WU IIPOJaTh KaKue-JIN00 [eHHbIe OyMaru Win CBs3aHHBIC C
HUMHU (UHAHCOBBIC HHCTPYMEHTSI JIHOO NMPHHATH y4acTHe B KakoH-I100 cTpaternu Toprosian. OnucaHue q000it KOMIAHUH WIIH KOMIAHUIL, UM MX HEHHBIX
OyMar. WM PHIHKOB. WM HAaIlpaBICHHUI pa3BUTUS. YHOMSHYTHIX B JaHHOM 0030pe. He IPEeANoaraloT HOJIHOTH X onucaHus. IIpeacTaBieHHbIe HHpOpMALUL
M MHEHHs He OBUIM CIIeNUAIbHO HOATOTOBJICHBI JUISl KOHKPETHOH OIepalMyl JIOOBIX TPETBUX JIMI[ M HE INPEACTaBISIOT NETANbHBIN aHAIN3 KOHKPETHOMH
CHTYAIUH. CIOKUBIICHCS y TPETHUX JIMIIL.

Mudopmarus 1 3aKII0UeHNS, U3II0XKEHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT HE3aBHCHMYIO OIICHKY MHBECTHIIMOHHBIX IOTpeOHOCTE U mmenei
KaKOT0-J1100 JINIA.

JlaHHBI 0630p MOXKET MCIIOIB30BATHCS TOIBKO UL MH()OPMALHMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMAIHH,
cozeprkamieiicss B HACTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO C IIPSIMO OTOBOPEHHOTO paspelneHus banka.

YnpaBnetue KasHayencrea Orvaen aHanu3a )MHAHCOBbIX PbIHKOB | C1p.9 |
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